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PP  RR  EE  FF  AA  CC  EE  
 
Economic development refers to the improvement of activities in the economy, which leads to 
progressive changes in the socio-economic structure and the rising of living standards. Given 
that the objective of sustainable economic development is elimination of poverty, inequality 
and unemployment - thus leading to social inclusion and improving the quality of life; it is 
necessary in analysis of this important issue apply extremely multidisciplinary approach.  
 
Faculty of Business Studies, Mediterranean University - Podgorica, Montenegro; University 
of National and World Economy - Sofia, Bulgaria; Faculty of Commercial and Business 
Studies - Celje, Slovenia and the Association of Economists and Managers of the Balkans 
have recognized following issue and organized in Belgrade on June 16, 2016 at the Palace 
Hotel**** with the support of the Ministry of Education, Science and Technological 
Development of Republic of Serbia - International scientific conference titled: Knowledge 

based sustainable economic development - ERAZ 2016. 
 

 
 

The conference objective was to bring together academic community (experts, scientists, 
engineers, researchers, students and others) and publication of their scientific papers for the 
purpose of popularization of science and their personal and collective affirmation. The unique 
program combined interactive discussion and other forms of interpersonal exchange of 
experiences and presentation of the latest scientific developments in following areas. 
 

 Microeconomics and 
macroeconomics, 

 Economic policy, 
 International Economics and Trade, 
 International Business, 

 Economic diplomacy, 
 Lobbying, 
 Globalization, 
 European business, 



 

xiii 
 

 Modern management and 
innovation, 

 Business and Public Finance, 
 Fiscal policy, 
 Stock exchange and financial 

markets, 
 Risk management, 
 Insurance and reinsurance 

companies, 
 Financial Management and 

Banking, 
 Modern forms of entrepreneurship 

and investment, 
 Investment Management, 
 Enterprise and Learning, 
 Women and Entrepreneurship, 
 Corporate entrepreneurship, 
 Agribusiness Strategy, 
 Marketing and trade, 
 Marketing services, 
 Marketing of non-profit sector, 
 Research in marketing, 
 Marketing in education, 
 Marketing in sport, 

 Marketing in culture, 
 Accounting and auditing, 
 Quality management, 
 Labor law, 
 Business law, 
 The role of the rule of law in the 

country's progress, 
 Human rights and protection of 

minorities, 
 Legal aspects of EU integration, 
 Intellectual Property Law, 
 The reform of corporate law in 

countries in transition, 
 CEFTA, 
 Ecology and energy, 
 Renewable energy, 
 Energetic efficiency, 
 Information technology and 

business intelligence, 
 The use and integration of new 

technologies, 
 E-society, 
 E-learning. 

 

 
 
The conference was opened by Miro Simoni - PhD, professor at the Faculty of Commercial 
and Business Sciences from Celje, Slovenia. Also in the opening session of the conference 
participants were welcomed by Vuk Bevanda - PhD, president of organizing committee of 
ERAZ 2016 international scientific conference and professor at the Faculty of Business 
Studies, John Naisbitt University from Belgrade, Serbia.  



xiv 

Participation in the conference took a total of 110044  
rreesseeaarrcchheerrss  --  2288  ffrroomm  SSeerrbbiiaa  aanndd  7766  ffrroomm  aabbrrooaadd 
representing: 

15 different countries,
32 different universities,
28 eminent faculties,
two scientific institutes,
7 colleges,
various ministries, local governments, public and
private enterprises, multinational companies,
associations, etc.

In the Conference Proceedings of the ERAZ 2016 conference 
6699  ppaappeerrss have been published on more than 660000  ppaaggeess. 

1. Aleksander Moisiu University, Durres, Albania
2. Babe  Bolyai University, Cluj Napoca, Romania
3. Beijing International Studies University, Beijing, China
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9. Slobomir P Univerzitet, Doboj, Rep. Srpska
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12. Sveu ilište u Zagrebu, Hrvatska
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28. Univerzitet u Prištini/K. Mitrovici, Srbija
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31. Veleu ilište "Nikola Tesla" u Gospi u, Hrvatska
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3. Ekonomski fakultet Niš
4. Ekonomski fakultet Subotica
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6. Ekonomski fakultet u Prištini/K. Mitrovici
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17. Fakultet za bezbjednost i zaštitu, Banja Luka
18. Fakultet za me unarodnu ekonomiju, Beograd
19. Fakultet za menadžment Zaje ar
20. Fakultet za poslovne studije, Beograd, Srbija
21. Fakultet za pravo, bezbednost i menadžment "Konstantin Veliki", Niš, Srbija
22. Fakultet za umetnost i dizajn, Beograd
23. Fakulteta za komercialne in poslovne vede, Celje, Slovenija
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25. Pravni fakultet Univerziteta u Sarajevu
26. Pravni fakultet, Doboj
27. Pravni fakultet, Sveu ilišta u Zagrebu
28. Univerzitet za poslovni inženjering i menadžment Banja Luka

1. Institute of
Management BASIM,
Bitola

2. European Polytechnic
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1. Beogradska poslovna škola – 
Visoka škola strukovnih studija, 
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Moscow, Russian Federation  

3. Modern Business School, Beograd, 
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4. Montenegro Business School, 
Podgorica, Crna Gora  

5. Niška poslovna škola strukovnih 
studija, Niš, Srbija  

6. Višja Strokovna Šola, Celje, 
Slovenija  

7. Visoka poslovna škola strukovnih 
studija - a ak iz Beograda, 
Beograd, Srbija  

1. Chemin des Mines, Geneva, Switzerland  
2. Deloitte Albania  
3. Ekonomska Šola Celje,  
4. JKP Informatika Novi Sad, Srbija  
5. JMU RTV Vojvodine, Novi Sad, Srbija  
6. JSC "MACEDONIAN POWERPLANTS", 

Skopje, R. Macedonia  
7. LogiMan, s.r.o., Praha, Czech Republic  
8. Ministerstvo za finansii Skopje, Republika 

Makedonija  
9. Odvjetni ki ured Alan Hranilovi , Zagreb, 

Hrvatska  
10. Prime Minister's Office, Tirana, Albania  
11. Rijeka promet d.d. Fiumara, Rijeka, Hrvatska 


