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PREFACE

Economic development refers to the improvement of activities in the economy, which leads to
progressive changes in the socio-economic structure and the rising of living standards. Given
that the objective of sustainable economic development is elimination of poverty, inequality
and unemployment - thus leading to social inclusion and improving the quality of life; it is
necessary in analysis of this important issue apply extremely multidisciplinary approach.

Faculty of Business Studies, Mediterranean University - Podgorica, Montenegro; University
of National and World Economy - Sofia, Bulgaria; Faculty of Commercial and Business
Studies - Celje, Slovenia and the Association of Economists and Managers of the Balkans
have recognized following issue and organized in Belgrade on June 16, 2016 at the Palace
Hotel**** with the support of the Ministry of Education, Science and Technological
Development of Republic of Serbia - International scientific conference titled: Knowledge
based sustainable economic development - ERAZ 2016.

R ————

The conference objective was to bring together academic community (experts, scientists,
engineers, researchers, students and others) and publication of their scientific papers for the
purpose of popularization of science and their personal and collective affirmation. The unique
program combined interactive discussion and other forms of interpersonal exchange of
experiences and presentation of the latest scientific developments in following areas.

e Microeconomics and e Economic diplomacy,
macroeconomics, o Lobbying,

e Economic policy, e Globalization,

e International Economics and Trade, e European business,

o International Business,

Xii



Modern management and
innovation,

Business and Public Finance,
Fiscal policy,

Stock exchange and financial
markets,

Risk management,

Insurance and reinsurance
companies,

Financial Management and
Banking,

Modern forms of entrepreneurship
and investment,

Investment Management,
Enterprise and Learning,
Women and Entrepreneurship,
Corporate entrepreneurship,
Agribusiness Strategy,
Marketing and trade,
Marketing services,
Marketing of non-profit sector,
Research in marketing,
Marketing in education,
Marketing in sport,

Marketing in culture,
Accounting and auditing,
Quality management,

Labor law,

Business law,

The role of the rule of law in the
country's progress,

Human rights and protection of
minorities,

Legal aspects of EU integration,
Intellectual Property Law,

The reform of corporate law in
countries in transition,

CEFTA,

Ecology and energy,
Renewable energy,

Energetic efficiency,
Information technology and
business intelligence,

The use and integration of new
technologies,

E-society,

E-learning.

The conference was opened by Miro Simoni¢- PhD, professor at the Faculty of Commercial
and Business Sciences from Celje, Slovenia. Also in the opening session of the conference
participants were welcomed by Vuk Bevanda - PhD, president of organizing committee of
ERAZ 2016 international scientific conference and professor at the Faculty of Business
Studies, John Naisbitt University from Belgrade, Serbia.

xiii



Participation in the conference took a total of 104

representing:

researchers - 28 from Serbia and 76 from abroad 1. Albania
2. Austria
15 different countries, 3. Bosnia &
32 different universities, Herzegoyina
. . 4. Bulgaria
28 eminent faculties, 5 China
two scientific institutes, 6‘ Croatia
7 cqlleges,. o ) 7. Czech Republic
various ministries, local governments, public and 8. Macedonia
private  enterprises, multinational = companies, 9. Montenegro

In the Conference Proceedings of the ERAZ 2016 conference
69 papers have been published on more than 600 pages.
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Aleksander Moisiu University, Durres, Albania
Babes Bolyai University, Cluj Napoca, Romania
Beijing International Studies University, Beijing, China
Graz University of Technology, Graz, Austria

Libertas medunarodno sveuciliste Zagreb, Hrvatska
National Research University, Moscow, Russian Federation
New Bulgarian University, Sofia, Bulgaria

Oradea University, Bihor, Roméania

Slobomir P Univerzitet, Doboj, Rep. Srpska

. South East European University, SEEU Tetovo, Macedonia
. Southern Federal University, Rostov-on-Don, Russia

. Sveuciliste u Zagrebu, Hrvatska

. University College of Business in Prague, Czech Republic

. University of Economics in Bratislava, Slovak Republic

. University of Forestry, Sofia, Bulgaria

. University of National and World Economy, Sofia, Bulgaria
. University of Rijeka, Croatia

. University of South Bohemia, Ceské Bud&jovice, Czech Republic
. University of Tirana Rr. Elbasanit, Tirana, Albania

. University of Zilina, Slovak Republic
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